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'DWD GH 1DVFLPHQWR

7LSR 6DQJX QHR $

*XLD /RFDO QR 3(-E GHVGH

&DGDVWXU

7«FQLFR HP *XLD GH 7XULVPR 7«FQLFR HP OHLR $PELHQWH 'LYHUVRV FXUVRV
HFRWXULVPR

([SHUL-QFLD FRP JUXSRV GH LGDGHV H Q YHLV YDULDGRYV

*XLDPHQWR SHUVRQDOL]DGR

/TQIXDV 3RUWXJIX-V HVSDQKRO LQWHUPHGLEULR H LQJO-V EE£VLFR
&RQWDWRYV GDQLHOLELWLSRFD#KRWPDLO FRP
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'DWD GH QDVFLPHQWR

7LSR VDQJX QHR 2

%DFKDUHO HP 7XULVPR 89% 5- H 3RV 0.7 H $'0 5-

*XLD FUHGHQFLDGD (0%5%$785 &$'$6785 %LOLQJXH 3RUW
&XUVR &0& O GHU FDPLQKDGD ORQJR SHUFXUVR H O GHU GH 2SH '
$YHQWXUD
&RQGXWRUD $PELHQWDO 3(-% GHVGH ORUDGD GD YLOD =
~QVWUXWRUD LQWHUQDFLRQDO GH &DQRDJHP HP $JXDV %UDQFD\
3URSULHWEULD $J-QFLD GH 7XULVPR ODQWLTXHLUD $GYHQWXUH &+
&RQGXWRUD GH FDPLQKDGD FDPLQKDGD ORQJR SHUFXUVR YH FXO..
WUDYHVVLDV H[SHGL©®©-HV H DSRLR HP URWHLURYV GH ELNH .
&RQWDWRYV #PDQWLTXHLUDDGYHQWXUHLELWLSRFD

KWWSV PDQWLTXHLUDDGYHQWXUH EORJVSRW FRP
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'DWD GH 1DVFLPHQWR

7LSR 6DQJX QHR $%

&XUVR 6XSHULRU &RPSOHWR GH 'LUHLWR

)DOD (VSDQKRO 6H FRPXQLFD HP —QJO-V

7UDEDOKD FRPR &RQGXWRU $PELHQWDO GHVGH _
&XUVRV GH 3ULPHLURY 6RFRUURV %ULJDGLVWD 9ROXQWEULR *XRUGD 3DdTXH
)D] SDVVHLRY QR LQWHULRU GR 3DUTXH H HP WRGR VHX HQWRUQR ' 4
&RQWDWR
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'DWD GH 1DVFLPHQWR
7LSR VDQJX QHR $
&RQGXWRUD $PELHQWDO QR 3DUTXH (VWDGXDO GR -ELWLSRFD GHVG
&XUVRX¥DUGDUTXHVLPH BIRAEFER UBRVJDHPEQLGD G HAMR QV H U Y DO RDAWMD
30DQWORJUDPHBUH Y H QI¥®F - Q G DRV H VSRILG/X G¥R L VL W HPWWWD Y R V
IDWXURRYGXWP 6LWXDOGMRUI-QFLDPHUJ-QFXWLYVERKO W XHUIRFD H V
(PHUJHQWHV &DSDFLWDO¥R GH &RQGXWRUHV $PELHQWDLYV

DQRV GH H[SHUL-QFLDV FRP (VFRODV *UXSRV GH &DPLQKDGDV H *UXSRV GD
/TQIXD 3RUWXJIX-V
&RQWDWR

67(/%; $1°

'DWD GH 1DVFLPHQWR
7LSR VDQJX QHR $

%DFKDUHODGR HP *HVW¥R $PELHQWDO H $GPLQLVWUD®O¥R

$WXDCMRR FRQ WD PE L HQ@MR3OTX H VW D G&E R-CE L W L § ®FDU D WDLDAVR X/ \GIRL V
HQWRUQR GHVGH

&DSDFLWDO¥R FRPR &RQGXWRUD DPELHQWDO HP a
&DSDFLWDO¥R FRPR O GHU GH HFRWXULVPR H WXULVPR GH ORQJD \4,W
&DSDFLWDO¥R HP FXUVR GH RV VRFRUURV H VRFRUUR HP £UHDV U
OHPEUR YROXQWEULR GD %ULJDGD GH FRPEDWH D LQF-QGLRV 10 Rum
&RQWDWRYV #VWHOOD[DQGR
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'DWD GH 1DVFLPHQWR
7LSR VDQJX QHR $ -
6RX FROQGXWPREULHQWRO®DUTXAHHVGH WHQKRUVBW%ULJIDGLROWIQW EUL
3ULPHLURYV 6RFRUURV %LRORJLD %EVLFD *XDUGD SDUTXH HVSR
&RQWDWRYV R X PDUFLDQRLELWL#KRWPDLO FR

*(1(&<)(51$1' 2" $649%

'DWD GH QDVFLPHQWR

&RQGXWRU $PELHQWDO GHVGH

(ISHUL-QFLD HP 3ULPHLURYV 6RFRUURYV %ULJDGLVWD 9ROXQWEUL
+HOLDWDTXH HQWUH RXWURYV

(ISHUL-QFLD FRP GLYHUVDV LGDGHYV

7LSR VDQJX QHR $

&RQWDWR

( PDLUUHQHLELWL#JPDLO FRP
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'DWD GH 1DVFLPHQWR
7LSR VDQJX QHR

DQRV 6XOXDUDQD (FRWXULVPR
*UDGXDKPR7XULVBRV*UDG XDIER$QE O IS\VPHEL HQ WORR LIFR $JHQFLDP HQ WR
2SHUDOMHY VW(GDORD GRELHQWROH XULVIPIRFLRQDO 0 H8 A RVRK@DIED V
*HUDLV (0%5%$785 (VSHFLDOLVWD HP $WUDWLYRV 1DWXUDLYV
&R Q G X $PREW H Q W&D/OL WX W R GG 1) ORH VWD) 0*—ELWLSRIEBDH RXQW BLQYH
ORQWDQKLVWD B6RFRUULVWD H %ULJDGLVWD JORUHVWDO
&RQWDWRYV 2727 VXFXDUDQDHFRWXULVPR FRP KXJRIDY#KRWPDL

0f5&2 /8&1"'$/0%

1IDVFLPHQWR
7LSR 6DQJX QHR 2

&RQGXWRU $PELHQWDO QR 3(-E H UHJL¥R GHVGH

%DFKDHRO XULVMR+RWHOBHDEDFXOG BGIBY¥R/RXUHQOR (QWH @RVMP

30DQHM DR 3RWRAKDYLGH X UL VPR®D6 &7 « FQ LFRRERRWH BB BGB6 X G HV W

&DPSRMM RBRPEDN[SHUL-@MRESHUDGHSDVVHHRNRW HDWRVQ G HDQGELR! H U V
REMHWLYRV H SHUILV FRPR *UXSRV (FRWXULVPR 7XULVPR 5XUDE
FRARPHQWRHYVWHR X UL VPHRI L RQIHOV T X L VIDGBIRW XA QW R BRRVKILY - GF LD €
FRQKHFLPHQWR VREUH DV SDUWLFXODULGDGHV GD KLVWRULD FXOW
/TQIJXDV 3RUWXJIX-V

&RQWDWRYV

PDUFLROXFLQGD#\DKRR FRP EU DOWRJHUDLV#JDPLO FRP ZZZ DOWRJHUDLYV

*$UB(/ & /2 )257(6

'DWD GH 1DVFLPHQWR
7LSR 6DQJX QHR 2

*XLD QDWLYR

9LFH 3UHVLGHQWH &LUFXLWR 6HUUDV GH —-ELWLSRFD &RQGXWRU $p

6UFLR BURSULHWEULR QD DJ-QFLD UHFHSWLYD 6DX£ 7XULVPR —ELWLSR
&HUWLILFDO¥R GR 3URJUDPD GH 5HJLRQDOL]DO¥R OLQDV S5HFHEHLBHWXUgO*
&DGDVWXQFEMFHN LY¥OF Q IHSR URBXE UKD P SV RRPEBHVJDWB\RWMBRU LV - f
HP fUHDV ([WUHPDV %ULJDGLVWD?&RPEDWH GH —-QF-QGLR FRP $MURQDYHV]
~QVWUXWRU —QWHUQDFLRQDO GH 5DIWLQJ H &DQRDJHP HP fJXDV WUDQ®®V
*XLD GH ORQWDQKD 7UDYHVVLDV ([SHGLO¥R *XLD GH ORQWDLQ %LNH &LF QR X
*XLD GH [ IRUD GH HVYWUDGD -GHDOL]DGRU GR 3URMHWR &LFORWXULVWPR 9R
3%EOLFR $OYR 7XULVPR GH DYHQWXUD WXULVPR GH H[SHUL-QFLDV WXULVPJ
&RQWDWR
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'DWD GH QDVFLPHQWR _
7LSR 6DQJX QHR $ sy

BREUH R 3DUTXH (VWDGXDO GR —ELWLSRFD FRQKHOR GHVGH "HVGHIHYWH D¢
DVVLGXLEBBSIFRRPJUXSR\HDPLJRVIDPLO L BRNV®RL]HWX H- R Q K HEHRPR V

DWUDWLYRV
GR SDUTXH -DQHOD GR &«X H JUXWDV 3LFR GR 3L¥R H JUXWDV &LUF)?‘LWR GDYV,

HILVWHQWHY QR FDPLQKR SDUD R 3LFR GR 3L¥R $VVLP FRPR D IDXQD QP IOR UM
&RQWDWRYV #DQGUHDFDPDFKRWXU
DQGUHDFDPDFKR#XRO FRP EU

0$7+(86"' ()$5-$ 526%

1IDVFLPHQWR
7LSR VDQJX QHR 2

YRUPDGI®P $QE£OIGHIHVHQYRO Y LGHHVQWWHB®EH P * HV W BRI3 U R M HHWRXRR P
$QDOLVWD GH WHVWHV H SUHVWDGRU GH VHUYLOR SDUD D HPSU
DQRASRXFBW LY - GENEHR QG XQRIUDUTEH E LW L SRH]BHH PW R GHDYDIV] H P RW
FLUF XIDMREOR « YHG D JXDYHQKEDJDJIBRPDLEH FRQG XEHHXD WHRD 8 H Q
GR HVWDGR GH OLQDV JHUDLV

&RQWBWWKHXV IDULD #KRWPDLO FRP

52'5%2 ' (2/9(5%$"'$649%

1IDVFLPHQWR
7LSR VDQJX QHR $ :
JRUPDGR HP $GPLQLVWUD®O¥R H 7«FQLFR HP *XLD GH 7XULVPR FRP HVS
QDWXUDLV 3ULPHLURV VRFRUURV *HVW¥R GH ULVFR GH DFLGHQWHV - F
*XLD H IXQGDGRU GR OH OHYH DL $PR —-ELWLSRFD H PHX WUDEDOKR <
FRPR D EHOH]D GHVWH OXJDU

&RQWDWR

—-QVWDJUDP #U GULJRROLYHLUD

/8&% +(/(1$628=$"'875%

'DWD GH 1DVFLPHQWR HP /LPD 'XDUWH O*
7LSR VDQJX QHR 2 b
(VWXGEAWHLVPBQLYHUV ) G®EBMXLGHRUDW¥RPBUHVLGEHREWAVUR |
$FDG-PGRRXUVRIPH[SHU L -@EUB®HV X UL\FRP-QIDWRSODQHMD PW@WR

H PHLR DPELHQWH

« FRQGXWREDH @MYGH DWXRPRUFERODERUGBGRESH UUDHELFDSR

SURPRYH D (GXFDO¥R $PELHQWDO HP /LPD 'XDUWH DWUDY«V GR 3URMHWR $GR
&RQWDWRYV OXFLDKHOHQD GXWUD#HVWXGDQWH XIMI EU

—-QVWDJUDP #OXFLDKHOHQDGXWUD

)5(' YB7-78 &8

ORUDGRU ORFDO 'DWD QDVFLPHQWR ? ? 5
7LSR VDQJXLQHR 2 =
7UDEDOKR FRPR FRQGXWRU DPELHQWDO GHVGH &XUVR &0& /[LGHU (‘ 'RWXUL
/ILGHU GH &DPLQKDGD GH ORQJD GLVWDQFLD &XUVR GH SUHYHQO¥R GHsDFLGHQ
%ULIJDGLVWD 9ROXQWEULR &RQGXWRU GH FDPLQKDGD YH FXOR [ Jr"RUD 'GH I-I'W
$SRLR H (VSHFLDOLVWD HP 02817%-1 %-—.(6 FRP PDLV GH DQRV GH H[S

JRFR (FRWXULVPR 7XULVPR GH $YHQWXUD H 7XULVPR 5XUDO )DOR"S

HP WRGR VHX FRQWRUQR 7ULOKDV &DPLQKDGDV 07% (7&
(63(&-$/-67% (0 02817%$-1 %—.(6 0$-6 '( $126 3('$/$1'2 *5$1"( 8214

5(*—..2

+$76%$33
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'DWD GH 1DVFLPHQWR
&RQGXWRU $PELHQWDO QR 3HLE GHVGH

&XUVR &0& H /LGHU GH (FRWXULVPR H 7XULVPR GH $YHQWXUD
&RQGXBHEDPLQRDYG FXPRRUGHHVWUBODBYVIDEDYDWRDYHW{SE® - HV
DSRLR HP HYHQWRYV GH ELNH H RIl URDG H[SHUL-QFLD FRPR DS
JRFR (FRWXULVPR WXULVPR GH DYHQWXUD 7XULVPR 5XUDO
"KDWVDS

-8/-$1% $025-0

'DWD GH 1DVFLPHQWR
7LSR 6DQJX QHR 2

&RQGXWRUD $PELHQWDO QR 3(-E GHVGH
%LUORJID

3URIHVVRUD GH %LRORJLD

7«FQLFD HP *XLD GH 7XULVPR -)(6
(ISHUL-QFLD FRP GLYHUVRV WLSRV GH JUXSRV
/7QIXDV 3RUWXJX-V -QJO-V E£VLFR
&RQWDWRYV MXDPRULPI#\DKRR FRP EU

$/(; 681" 52 )(55(-5$"' $ 649%

'DWD GH QDVFLPHQWR

7LSR VDQJX QHR 2

JRUPDO¥R &XUVR W«FQLFR *XLD GH 7XULVPR H (GXFDO¥R ) VLFD F
“QLFIARXQGRRHFRWXUHR PR DSHQDIMDMIFRE®RPJUXSRDPLIFFRHEHQD
EHOWW L CAOIPK R HHL PR @ W D Q&HD VQ D' U D LIW/S R LOHD O J XVPH P SIRJ D ©RW U D E D.
IHLWRPDPRW GIGLFDOXR GRIZUHNNER[DFRDGYHQWKXYHPYHGHVWDFHBQ
FRQVROLGDQGR QR PHUFDGR GR HFRWXULVPR PLQHLUR
&RQWDWRYV WUHNNLQJSR[DDGYHQWXUH#JPDLO FRP

$/(; 0(1' (6)(55(5%" ( 6286%

'DWD GH 1DVFLPHQWR

7LSR 6DQJX QHR 2

*UDGXDGR FRPR 7THFQUORJR HP OHLR $PELHQWH

3uV JUDGXDGR HP $QEOLVH $PELHQWDO $JHQWH GH 7XULVPR 5XUDQ
9ROXQWDULR QR 3DUTXH (VWDGXDO GR —ELWLSRFD 0*

&RQKHFHGRU H IUHTXHQWDGRU GR 3DUTXH (VWDGXDO GR —ELWLSKFD 0* GHVGH
&XUVRXUVPRHVSRQVERBG X ®PE L HQWRDRR W X U LWALROK@W H U S U HWXID)W RY DV
(GXFDO¥R $PELHQWDO 3« QR 3DUTXH 3ULPHLURY 6RFRUURY HQWUH RXWURYV
&RQWDWR XDLVRXOWXULVPRUHVSRQVDYHO#JPDLO FRP

2/-9(5 960

+LVWRUHDXGLIRBUIHN X U L QPR L RHPIPQULEBE XQRUPDCEFRP SOH P HHOPMHDAF D O D G 2
HPURFK®ULPHLMWRAMRUYRYUHDMHRWDHGXFD®RRPU OIHYBEIHRGLYHHWMPGDG =
8QLGDGHYVY GH &4RQVHUYDO¥R
([SHUL-@PWUDYHMVLPORWXRDQY®PR LDIHEHMFRW X UHWRXR LYPIBEDJHJLFR
HPGLYHUWHRW EQRY LOHDLPRMD RAKDHFRQYHVREUNHVWVRY¥LRDPELHQWDLV®"
3HJD D ERWD H ERUD

—-GLRPDV LQJO-V IUDQF-V H HVSDQKRO

IDVFLPHQWR

7LSR VDQJX QHR 2

&RQWDWRV ROLYHUYVP#JPDLO FRP
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‘DWD GH QDVFLPHQWR

7LSR VDQJX QHR $ -
fUDGXDGD HP /HWUDV 8)-) H 'RXWRUD HP /LQIX"VWLFD 8)5- FRE.

SHVTXLVDV GR 3(-% HQYROYHQGR QDWLYRV GH &RQFHLO¥R GH
&RQGXWRUD $PELHQWDO FRP IRFR HP 2EVHUYDO¥R GH $YHV H DF
&LHQWLVWD &LGDGY¥ FRP FRODERUDO¥R HP GXDV HQFLFORS«GL
-QWHUQDFLRQDO H %LUG

&RQVHUYDO¥R GDV (VS«FLHV H (GXFDO¥R $PELHQWDO )UHTXHQWD'R
GH /LPD 'XDUWH H PRUDGRUD GH &RQFHLO¥R GH —ELWLSRFD -QJO-
&RQWDWR SID\WPWDRLOLQKDULELWLSRRDAUDDUDPFRP
#SDVVDULQKDULELWLSRFD RX #WHFDUHVHQGHBELUGV

$%$66$78512 ' $ 6499

7LSR VDQJX QHR $
/ILFHQFLDGR HP (GXFDO¥R ) VLFD *XLD GH 7XULVPR 1DFLRQDO FR

6RFLR H B3URSULHWEULR GD $J-QFLD 9RX 3RU $ 5-
-QVWUXWRU GH UDSHO FRP HVSHFLDOL]D©¥R HP UHVJDWH

&RQWDWR
(PDLORXSRUDL FRQWDWR#JPDLO FRP

)/ f9-2 &$=(77$ 0 (1=(5

IDVFLGR HP WLSR VDQJX QHR $ « 7«FQLFR HP =RRWHFQLDQ
3RPED -QJUHVVRX QR %DFKDUHODGR HP &L-QFLDV +XPDQDV FRE

XPD GDV YLVLWDV W«FQLFDV GD GLVFLSOLQD GH ODUNHWLQJ GH-'"-

*XLD GH 7XULVPR GR -) 6XGHVWH 0* 6DQWRYV 'XPRQW &
-QJUHVVRX QR &XUVR 7«FQLFR RQGH REWHYH TXDOLILFDO¥R T

7XULVPR

(P QR LQ FLR GR &XUVR SDUWLFLSRX GR 3URJUDPD GH 9RO X QW
-ELWLSRFD RQGH M£f FRQGX]LD YLVLWDQWHY DQWHULRUPHQWH ’
$WXDOPHQWH « *XLD GH 7XULVPR QR +RWHO )D]JHQGD 6HOYD GR ODWR /LPSR
6HUUD 1HJUD GD ODQWLTXHLUD H GD 6HUUD GR )XQLO

529%(57$ 3(5(-5$ *21%$/9(6

IDVFLPHQWR

7LSR 6DQJX QHR %
*XLD 5HJLRQDO 5- ([FXUV¥R 1DFLRQDO H $P«ULFD GR 6XO FRP HVS

(P FRP DQRV GH H[SHUL-QFLD QR PHUFDGR HFRWXULVWLFR Rl
IUHTXHQWDGRUD GH —ELWLSRFD D SHOR PHQRYV

WXULVPR SDUD HVWDU VHPSUH DWXDOL]DGD

9ROWD 5HGRQGD 7ULOKDVY H 7TUHNNLQJ

UREHUWDH[HFXWLYDDYRQ #JPDLO FRP

"&$52 ' $64/9%$6$17%$1$

‘DWD GH QDVFLPHQWR &DGDVWXU

7LSR VDQJX QHR 2
YRUPD© %M FKDHRHEL -QF&RYWEEBI®HS )LQDQEP S UH VD ULFIOL*HR. I5 H

7XULVPR 1DFLRQDO H $P«ULFD GR 6XO :
/" QIJXDV 3RUWXJX-V IDWLYR (VSDQKRO H -QJO-V LQWHUPHGLEW
*XLD GH 7XULVPR 1DFLRQDO*XLD GH 7XULVPR QR 5LR GH -DQHLU
*XLD &DGDVWXU HVSHFLDOL]DGR HP DWUDWLYRYVY QDWXUDLYV
6UFLR BURSULHWELULR GR 7- -1'2 $/—- 785-602 ( $9(1785%

( PDLO WRLQGRDOLVLWH#JPDLO FRP

:KDWV$SS
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'DWD GH 1DVFLPHQWR

7LSR 6DQJX QHR 2

JRUPDO¥R *XLD GH 7XULVPR SHOD (WHF HP 6¥R 3DXOR $WXR FRP
FRP IRFR HP URWHLURV H WULOKDV YROWDGR SDUD R HFRW

'XUDQWH RV %OWLPRV WHPSRV YHQKR DRV SRXFRV PH HVSHFLD

WXULVPR SDUD DSHUIHLORDU QRV JXLDPHQWRYV

OHWHUHRORJLD SDUD PRQWDQKLVPR 2ULHQWDO¥R H QDYHJDO®

JLVLRORJLD SDUD R ORQWDQKLVPR

3ULPHLURYV 6RFRUURV HP fUHDV 5HPRWDV :)$

&RQWDQWR

(PDLO OLOLDQ ROLSURMHWRV#RXWORRN FRP

%b81% $/9(6*3$0 $5%12

'‘DWD GD QDVFLPHQWR

7LSR VDQJX QHR R

&XUVR 6XSHULRU HP &L-QFLDV %LROWJLFDV H 3HGDJRJLD

3uV JUDGXDGD HP *HVW¥R $PELHQWDO H *HRSURFHVVDPHQWR
&XUVRV &RQGXWRUD GH WULOKDV H URWHLURV SULPHLURV VRF
RUJeQLFR H UHFXSHUD©¥R GH QDVFHQWHYV DQRV GH H[SHUL-Q
&RQGX]LQGR JUXSRV YROWDGR SDUD 7UHNNLQJ H +LNLQJ
&RQWDWR R X

( PDLO DOYHVIJDPDUDQREUXQD#JPDLO FRP

+(15-48( &$66-0 52 5-&.
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%DFKDUHO HP )LVLRWHUDSLD SHOD 3RQWLI™

7«FQLFR HP *XLD GH 7XULVPR 1DFLRQDO H 5HJLRQDO OLQDV *HU
&RQGXWRU $PELHQWDO FRP FHUWLILFDGRYV SHOD 6HFUHWDULD GHE&
OLQLVW«ULR GR OHLR $PELHQWH (VWXGDQWH 7XULVPUORJR H HVV
&XUVR 3ULPHLURV 6RFRUURV H 6DOYDPHQWR $TXEWLFR SHOR &R
([SHUL-QFLD HP )RWRJUDILD HP DWLYLGDGHV RXWGRRU

3%EOLFR DOYR HFRWXULVPR WXULVPR GH H[SHUL=QFLD WXULVPR
—~GLRPDV 3RUWXJX-V -QJO-V

KHQULTXH VDQWRY FDVVLPLUR#JPDLO FRP

&RQWDWR

$1' (5621 &+$9(6' $ &267%

'DWD GH QDVF
7LSR VDQJX QHR $

JRUPDO¥R &RPXQLFDO¥R 6RFLDO H W«FQLFR HP JXLD GH WXULVP

&RP PDLV GH DQRV QR PHUFDGR GR WXULVPR GH DYHQWXUD VR

5RWD &DULRFD VRX IRWRJUDIR UHVJDWLVWD H EULJIDGLVWD YROXQWEUL
GLI"FLO DFHVVR HVSDOR FRQILDGR H £UHD GH FRQIOLWR DUPDGRy s
(P —_ELWLSRFD ME WHQKR H[SHUL-QFLD D PDLV GH DQRV FRQKHO® P RV
VHPSUH SUH]DQGR SRU XPD H[SHUL-QFLD FRP EDVH HP HGXFDO¥R D HQ
&RQWDWR

<

65$(/ 2/-9(-5$

'DWD GH 1DVFLPHQWR
7LSR 6DQJX QHR 2 ‘
*XLD 1DFLRQDO H $P«ULFD GR 6X0O FRP HVSHFLDOL]DO¥R HP DWUR’
GHVGH FRPR RUJDQL]DGRU PRQWDQGR URWHLURV H JXLDQG

—~GLRPDV 3RUWXJX-V H -QJO-V '
&RQWDWR

(PDLOHERDVWRXU#JMDLODHRPY ROLYHLUD#JPDLO FRP

—-QVWDJUDP #GHERDVWRXU #LVUDBROLYHLUD
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7-32 63$1*871(2 %

—~QLFLHL QR (FRWXULVPR HP GHVGH HQW¥R R 7UHNNLQJ «
*XLDGH7XULVBRIRQBORGH-DQHLARP (VSHFLDOLHP GWRJDWLLY\R XY D

&$'$6785 *XLD GH 7XULVPR 1DFLRQDO H $P«ULFD GR 6X0O &$'$6785
&XUVRHIRO -HMEVLRIHERQG X GPELHQOWRBRWXULYPR &XUGRIGRFRUUR |
%EVLERPHUJ-QREBVJIDWM %0 &XUVGR(VFDOBBGPHORORQWDQKGWHPR
$OWLWHOSHLWX[EAD P DOWXD\GRWR¥»RO YHRQVGHORQWDQERUWGRI &
BREUHYLY-QFLD OuGXOR -— (VFROD OHVWUH GR ODWR —vauxv%eu. e,& 7UH
H1DMJD O YRD UMWDH U U B LR X WGIL V W al@*BI6D * X LRV 7 UD Y H V& DDH/U YIDQ D
3HWUPSROLV [ 7THUHV PSR ®XVRHQRD3IDXDWXIHQAMWDGXDO GR —ELWLSRFD *X LD,
DJ-QFLDV H SDUD JUXSRV SDUWLFXODUHV

&217$726 _ UDQQLHURS#JPDLO FRP _ #JXLDUDQQLHUEDUDWD

. $51$$/0(= $

'DWD GH 1DVFLPHQWR
7LSR 6DQJX QHR 2

*XLD 1DFLRQDO H $P«ULFD GR 6X0O FRP (VSHFLDOL]DO¥R HP $WUDW :
FRPR FRQGXWRUD DPELHQWDO H *XLD SRVVXR H[SHUL-QFLD QR 3D UT
RXWURV FXUVRV WDPE«P FRPR 7ULOKDV ~-QWHUSUHWDWLYDV H &RQG’X©¥
$PELHQWH ;

6RX 6UFLD 3URSULHWEULD GD $J-QFLD GH 7XULVPR 'H%RDV 7RXU
&RQWDWR

(PDLO E\NDULQDDOPHLGD #OLYH FRP H GHERDVWRXU#JPDLO FRP
—~QVWDJUDP #GHERDVWRXU #VXDJXLDQRULR

0$5&72 &0+42 "' (628=%

'DWD GH QDVFLPHQWR
7LSR VDQJX QHR 2

BURILVV¥R DJHQWH GH SDUTXH QR 3(-% ,

7HQKR FXUVR EEVLFR 'H FRQGXWRU DPELHQWDO EULJDGLVWDYV SULP‘!LUR VR
&RQWDWR =

( PDLRDUFLOLRFDPLORGHVRX]D#JPDLO FRP

0 $582 6 5%/ / 2

*XLD GH ORQWDQKD H 80WUD7UDLO KE PDLV GH DQRV HVSHFLDOL]DGR#HP7UH
3D VHV &KLOH %RO YLD 3HUX ‘4
&XUVR GH (VFDODGD +RPRORJDGR )HGHUDGR )HPHUM &XUVR GH 3U|_P|1,$.’.)Rv 6 R
(VSHFLDOL]DGR HP FDPSLQJ H[SHGL® -HV WULOKDV GH FXUWD H ORQJD &XUDO¥R
5HVSRQVEYHO SHOD 7ULOKDV GR 5LR GH -DQHLURp QDVFLGD QR 5LR QWX/D?-QR
'‘DWD GH 1DVFLPHQWR /

7LSR 6DQJX QHR 2 v g m,,w ‘

&RQWDWR =$3 \
( PDLO PDUFRVUDEHOOR#WULOKDVGRULRGHMDQHLUR FRP
-QVWDJUDP #WULOKDVGRULRGHMDQHLUR

' (*2 &58=

‘DWD GH 1DVFLPHQWR
7LSR VDQJX QHR $
JRUPDO¥RFQIHHR XLB H/ XULVPROR27 (&&RQG X WY HQ W X %B -6 2

&XUVDQGR *HVWY¥R HP 7XULVPR SHOD )$7(& 6¥R 5RTXH

'"HVGH LQLFLRBRRQWD QKIHVPRPDFXPXODR[GERIULHQBERQ G X G34R
FDPLQKDEBDADPLQKDGHWRQJIJRXWRH DVVRFLDBR30 *UXSRDXOLGW
ORQWDQKLVPR H SURSULHWEULR GD DJ-QFLD 2N= $YHQWXUD

&RQWDWRYV :KDWV$SS

-QVWDJUDP #GLHJRQDWULOKD RX #RNHDYHQWXUD = &\ \
( PDLO FRQWDWR#RNHDYHQWXUD FRP EU 6LWH KWWSV RNHDYHQWXUD FR
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‘DWD GH 1DVFLPHQWR

7LSR 6DQJX QHR 222HJDWLYR

(FRQRPLVWD SHOD 8)-) FRP HVSHFLDOL]D©¥R HP ODUNHWLQJ H

1IDFLRQDO 5HJLRQDO SHOD (VFROD 3ROLW«FQLFD %UDVLOHLUD

BURJUDPD GH 9ROXQWDULDGR SRU GLDV QR 3 ( —ELWLSRFD HP -«

$PELHQWDO 6pFLR BURSULHWEULR GD HPSUHVD *5$9%$7f6 $UWH H &

7XULVPR HP ORQWDQKD &RRUGHQDGRU GD &21)5%$5-% '$ $9(1785% |3

LQGHSHQGHQWHY GHGLFDGRV D WULOKDV H HVSRUWHV GH DYHQW XU

B8UEDQR H )ORUHVWDO SHOR &%00* )OXHQWH QRV LGLRPDV LQJO-V ™
HYDQGURUPDQVXU#IPDQG FRPDQV XU

'$<9(5"' (025%-6%1"' 5% (

'DWD GH QDVFLPHQWR
7LSR VDQJX QHR 2
1DWXHPRUDGR¥#HGRUL]ROWIRRHIHP6HU Y b® RLDHIER Q VBIQR Y H U V8 !
HP%+HP 3RV VXRUP DEHMR2 UD W SLH.@D/ F RIR) \R % + $ W X®RDF R Q G X G¥H
JUXSRXRMBDLFRWXUGWHRRGH 1R3(-%HQKRQKHF L PHHI®HRU L -@AFLD F
GDV £JXDV H MDQHOD GR F«X

&RQWDWR

5$)$(/ 1$6&0 (172 94(-5%

'DWD GH QDVFLPHQWR
7LSR VDQJX QHR

*XLBH7XULVPHRILRQDIM BL:RAEBOXUVER«ULEBBX@HVGH ([ )X]L O HIDUR
%RPEHLUR OLOLWDU GD DWLYD
&XUVBIIVBD©¥R\/$B{FLBI5DSH-I(I>HVJDW)HU\G?HSREUHYLYI—HQSFRBLHQWR—I\X/\Nbsfﬁ
3ULPHLEARRRRUURYH U VRO K HIW\ROH WE MFRP HOD D Q G DAL D M D QR\DHQ Wi
SUDWLF BOMRMVRJUBWSIHF LD OPBFYUWH. R W X UQDF *\ Y MHQ H F H V V § U HR H )
DWXDO¥R 7UHNNLQJV +LNLQJV H 5DSHO

-QVWDJUDP #UDIDHOBJXLDBGHBWXULVPR

7HOHIRQH :KDWV$SS

' 28*%/$652' 5*8(60 $&(" 2

‘DWD GH QDVFLPHQWR

7LSR VDQJX QHR % )DWRU 5K 3RVLWLYR

*UDGXDGR HP (QJHQKDULD OHFaeQLFD SHOD 8QLYHUVLGDGH GH -
)XQGDGRU GD DJ-QFLD 8DL (FRWXULVPR FRP DWXDO©¥R GHVGH
SRVVXKRUPD MR RQ G X ®&¥R VW USHWFRW X U LFWWPRP E «<P[SHU L -HDFFW R U L G
DYHQWXUD

%812 0 $&+$' 2 %$5526' ( 2/-9(5$

7LSR VDQJXLQHR 2
%DFKDUHO HP 7XULVPR )$&785 3uV (FRWXULVPR 8)/$
&DSDFLWDO¥R FRPR O GHU GH HFRWXULVPR H WXULVPR GH ORQ
&DSDFLWD®O¥R HP FXUVR GH SULPHLURV VRFRUURYV

&RQWDWR

EUXQRPDFKDGREDUURVGHROLYHLUD#JPDLO FRP
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